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The Greenshields
Monthly Review

A shiort summary of
the Canadian financial
and industrial situae
tion

q With which is in-
clnded our Investmens
Suggrsliom. a summas
rv of the most attract-
ive securities availabla
for \pvestments in
Canada,

IWe shall ba glad 10 send
copies fres on
request.

GREENSHIELDS & CO.

Members 3 atraal Stock Exchangs
Dealers 10 Uanadisn Bond Tuues

17 St John Street, Montreal

A Safe Seurce of Income

Canada’s tremendous commerclal growth is but one elemant
contributing to the unquestioned safet
Government, Provinelal and Munielpal

7% to 7%%

js the income which may be obtained from these securitios

at the present time of Iavorable excha
Interest pavable in United ;tates fu
Write for particulurs § 8-1

~Wood, Gundy & Co.

Incorporated

Taronte ]4 “’a“ Street. NEW Yorlr. Lenden, Fog.

We Own and Offer
City of Winnipeg
Water District
' 1924
To Yield 87

Private Wires
Montreal Teronto

MILLER. & (0.

Meambers
New York Stock Exchangde

EQUITABLE BUILDING
120 Broadway New York

CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies.

STOBIE, FORLONG & CO.
Members Toronto Stock Exchange.
TORONTO HAMILTON

Bankers Bond Company

LIMITED

INVESTMENT SECURITIES

€0 King Street West Toronto

The Real Story

of

Porcupine’s
Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario’s great gold
producing district, will
be sent {ree on request.

Write for your copy (o-day
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LORBRT CASS¥LS W.G.H.BROWNE
A M, BROWN

Cassels, Browne & Co.

Members Toronte Btock Ezohanpe

318 Dominion Bank Building,
Toronte.

DIRECT PRIVATE WIRES TO
N“ Y—-;'-i Chk‘-llo .ﬂd
Washington
CORRESPONDENTS OF
A. A. Housman & Co.
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Bank in
Canada and
Profit by
Exchange .

Returns on your
Canadian invest-
ments, or profits on
property or goods
sold in Canada when
deposited here earn

3Y2%
P inlerest

Accounts subject to
cheque withdrawal.

Exchangw allowed on U, 8,
Funde st Current Kates

! Bank by Mail

CENTRAL

CANADA
19AN AND SAVINGS

COMPANY
llng&VIcloria Sts Toronta

EST 804

Canadian Government |
and

Municipal Bonds

A temporary exchange condition
gives th, American investor an
opporturity to frocure Canada's
premier securities at prices to
yleld from:

6.50% to 7.50%
Offerings sent on recuest

' C.H.BURGESS & CO
1 King St East Torots,Comadn
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We specialize in the purchase and sale of
FOREIGN CANADIAN
Berlin 4's Government z
Hamburg 4'4's Provincial
Bremen 4)'s Cities
Munich 4's Cerporation
iprig 4'4's Industrial -
rench 4's & 5's Publie Utifities
W. STURGIS MACOMBER
35 WALL ST, NEW TORK. N. Y.
Telepaan« Hanower 617 547

Interest is Growing
in Canadian Pulp
and Paper

. Canada has two thin
thatthe restof the world
must have They are
pulp and paper.

You know perhaps that
Canadian pulp and pa-
per ohares have rlsen
phenomenauy «u ralue
during the past lew
months. Thia advance
is a good indication of
the sound Investment
qualities of pulp and
:pﬂ‘ Bonds and De-

ntures, for they rank
senlor to both preferred

and common shares,
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ACGENCY OF

Royal Securities
1) COH%‘I’ION

LIMITED
165 Broadway New York
Tol. Cortiandt 3234-6-8
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WE OFFER

Manitoba 6s

May 15, 1925
@ 93.84, to yield 7.50%,

EANTED
Ontario

6s, 1928

Saskatchewan

R.&CO.
14 Wall St.. New York.

Tel. Rector 4301
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DOMINION GROWS
MORE CONFIDENT

No Budden Financial or Indug-
trial Upheavals Expected
During Readjustments,

Bpecial to Tnm Sy anp Naw Yosx Hmurp,

TonoNTo, May 31l.—As the days pass
without precipitate reallzation ‘af the
changs whiah recont warnings have
foreshadowed In the fnancial world, n
more confldent tone Is evident. This in
(meon practically In the steadiness of the
y#tock market, and less obviously in the

mental attitude of fintnclal lewders,
The feeling Ik becoming more ganarally
peoepted that the movement Lo anpthar
Anancinl  plans  will come  gradually
through slowing down rather than with
any sudden crash, If this 18 reallzed and

the country emcapes hardships Tor in-
dividuals, and 1al disorder, it should
muke the tranklutlon much more picas-
ant. The questlon comes up, howsver,
If the sacrifices incldent to the vhiange
will be willlingly borne If the Indlzations
of the change are less emphatic. ‘The
state of mind whieh s Inducing peaple
to rofraln from buying non-eéssgnilals or
to buy more wisely s spresding and is
now a matter of cowmont by the large
retall, stores, Factories, however. show
Hitle letup in netivity, and*the continu-
ntion of this branch of national life, in
tha opiniun of 2 prominent financier, wil}
bring preduction up to demand sooner
than most paple expeoct.

At this season there are fow financinl
meetings at which bankers e¢an give
volce in necessary leadership, but the
annual meeting of the Jmperinl Bank
of Cananda during the weell brought out
soma Instructive remarks,  President
Peleg Howland sald: “Sooner or Inter
we must have reaction, but can It bo, If
suon, anything but temporary and of
short durdtion with the expenditiire
row golng on and the shortage of al
most everything the world over?"'

Genernl Manager Willlam Moffat waa
slightly moere cautious and gave starn
advice: "We (husiness men und govern-
ments, too) should put our ‘house in
order, and be prepared for what
sventunlly must corpe, nlways remem-
bering thut only hard work, thrift and
defintlon of curreney and credit will
ennble ua to meet what ia hefare ug; In
ather words, the world must tighten its
belt."

Crop Ontlook Is Good.

A tontinuation of almany perfeet May
weather, snve for the need of raln snon,
Is of great encourne
aropa. It would ap
from the late spring may
by present favornble conditionn
will depend on this yenr's harvest, for,
while ather commodities may In
price and a slowing down in Indunstry
mey prejudice the poeltlon of laboet, there
Is llttle chance of n surplus or ¢ven a

he overtame
Mush

Inuf!h-hmy of food that wolld brine
priccs down, A seariity of food, there-
fore, might lead to werlous, If not
dangerous, unrest. for already radical

labor i attributing money tightness to
financint manipulation.

Progress In Jdeflation has been slow in
Cannda, IF Indeed It may be snid to be
evident nt all, us yet, from giatlstics
The statemeant of the chartersd hanks
for Aprll ahows an Inérense of $25 000,00
In current loans in Cananda, which now
stand ot $LUT 000000, ps mealnst §1.007 -
00 at the end of Inst year., Posslbly
the tighter reins now belng dmawn In
the direction of curtalling eredits for all

purposed may¥ show reduction In the
next gintement
Statisties for the month show that

the banks made slight changes in elther
direction and It may be inferred that
thelr business 1s approsching nn equl-
librium. An increase of $11,000,000 In
notice deposits for the month, or a
growth of 380,000,000 since December, la
An encouraging fenturs of the report,
Bank e¢lenrings for tha wesk showed an
Ircrease of 177 per cont, which |s somo-
what less than the esdvance which lias
been the rule for sotne woeks past.
Light on the flour situation was shad
by the annual statement and meoting of
the Maple Leaf Milling Jompany here
on Friday. The company's profit showed
A very silght relduction, pnd It finuncial
position was poticeahiy Improved in re-
ductlon of bank advances and of invens
tories, with an increase In balance car-
ried forward of about §300.000, or prac-
tically the equivalent of the saving In
dividends on commaon, as compared with
the amount distributed In the previeus
year, Earnings on common were 235
per cent, compared with 22,84 in 1819,
Both President Slr Douglag Cameron
and Vice-President Hedley Shaw ex-
pressed the hope that the Wheat Board
would not be continued next year, na by
renson of A control of export business
In flour It put gerlous restraint on' pris
vate enterprise.  Another large concern
to report was the Dominlon Texifle Com-
pany, which hod reduced earnings equnl
to 221 on common stook, against 31.3
tr the previous vear. Ona explanation
wias the large Increame in wagea the
gompany found It necessary to make.

. Paper Stocks Continue Actlve,

A great deal of the activity in the
Calndian markets during the week wis
in paper stocks, which have hnd a fresh
outburst on the eve of higher prjces of
newsprint, shortly to be put into of-
tect. Advances of five to fen points
in one day have been recorded in several
Instances, thouwgh It should be sald that
the more recent hooms have been in
stockn less affected in the eariler move-
ments.

Naturally the actlon of Washington
in threatening reprisals for the em-
bargaes Imposed by provinees on Lhe
export of pulpweod cut from crown lands
{s attra®ting notica and causing anxjety,
but it & felt that the situation Is mot
fully understood, and has been even
misrepresented In many inatances. 1f
the Washington representatives come (o
Canda with an open mind, instead of as
the prejudiced represntatives of & single
industry, much good may come out of
the conversitions,

There are algns pf an Important year
In the mining country of the north. A
discouraging featurs has been the loss of
labor, especially from the gold minen
through the departure of hunireds of
men attracted by the high wages In the
factories of western Ontarlo. A wage
adjustment hag just been announced by
the Hollinger mine In the FPorcupine
eamp, and by the silver mines nt Cobait,
which may tend to make labor more
satistied. In any case, If industry in
southern Ontario siackens there should
be more labor available for the opera-
tlons at the mines,

Announcement of n new stock lssue
of $1,000,000 by the Bank of Hamilton,
bringing Its pald up capital to 000,000,
makes the total of 39500000 new bank
slock announced within the past month,
which will, at prices flxed, bring $13.-
950,000 proceeds to tha flve banks con-
eerned and to an appreciable extent in-
crende thoe mmount of money available
for busipens.
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COALITION GABINET
PLEASES ONTARIO

Construetive Work of Legisla-
ture Earns Favor on All Sides
as Session Closes.

Special to Tne Spx axp Now Yoax Hmson
ToronNto, May 31 —As the (irst ses=-

glon of the Ontario Leg!sinture since the
Farmer-Labor Cabinet cama Into office
cloges, publie attentlon in drawn to the
record of that new and unusual coalition

government.  On (e whole, Premier
Drury amd hin colisagues have carned
much commendntion and reapect from

the province st largs for the falr and
elficlent manner I6 which they, & group
of Ipexperienced public men, have cir-
ried on affairs

1t is true that ils Opposition, com-
prising the two old Literal and Cone
gervative parties, have yielded to publie
opiniton to glve the new Cabinet a falr

chance and hiave not hutaoesd them
unduly ; but, on the other hand, the Gov-
srement hns carned favor by it con-

structive, progressive programine.

The Influence of labor Is mien in sev-
eral measures which, however, ars gen-
erally approved. These include amend-
ments to the Waerkmen's Compensation
net, ehiofly In the direction of increass
Inn compensation to fit changhd condi-
tlany; & bill providing for mothers' pan-
sions, and meaasure providing for a
minimum wage for women, There have
boen greatly Increassd grants to educa-
tion, and provision was made for n ref-
erendum to make Ontario béue dry. An
important investigation into tha conduct
of the Foreat and Lands Departmant
under the old Government has uncovered
maothods that need remedy.

The Premiar's chief fight, and an em-
barrassing one, becaume It was largely
with his own following, wns over the
blil to grant superannuation in the Civil
Sarvice. J. J. Morrison, secretary of the
United Farmers of Ontario organization,
appealed to tha farmers’ cluba to op-
posa thin meusure on the old ground
that farmicss recelved no superannuation
and nelther should civil morvants, but
only five 17. F. O. members In the House
bolted whent the vole came. This was
un Ieportant test, and the Premier's po-
sitlon was conalitent with his record of
the sesslon agunlnst class legislation that
would bring benefit to the farmer,

CANADIANS FOR SHIPS.

Plan to Train OMcers for the Mer-
eantlle Marine.

MoNTREAL, May 23L—It was an-
nounced here this week by the Canadinn
Government Mer#antlle Marine, which
now has a large number of profitable
vessals, that plans wers under way, in
conjunction with the Navy League of
Canada, to train Canadlan ofcers for
the Canadlan shipa, instead of depend-
itg for officers or men upon the Britlsh
mercantile marine. The plan 16 be
adopted will be a generous amplification
of the British apprentice system, which
has been used for mony years In the
Britlsh mercantlla marine.

Vnder the plins of the Navy League
not only will boys from seafaring
provinces such as Quebec and the mari-
time provinces be trained, but lads from
the Inland provinres will be given Inftial
tralning at thelr homes, and then placed

1

The following In & summary of the
weak's trading on the Toronto Exchangs
cOMpArisons .

| clently attractive both In

on the vessels to get practical tralning,
It 1= planned to make the service sum-
econditions

.wllh Nat i,.ml pay t:; induece young Canadinns of
| good standing 1o enter this the oldest
E"',"'.'.'-. Rarcelotia ,m"-." l‘” m“'_:." c?'."n;'of British profesaionn
RIS Bragllian .. ... AT 425 4T 44
| 100 gg'l_"f;}f‘ahﬂm-‘m 'S lgl"& - | Alberta Lands Reclnlmed,
| 1’=nE|m:ﬂP lii‘.r'rl’d' X M —"4! Cavoamy, Alberta, May 31 —Settlers
fi Canadn st s B <« from the United Statea have taken up
l 10 CnnadnGoment B4 o % 2.1 5.000 acres of Iand in the Vauxhull dis-
t 4 Can Gen Elec. ey 1038 — X trict, Alberta, soulheast of Calgary, and
10 Can Loco ... S ~1 " Bnake Valley han been converted into &
r‘:g""."ﬁ‘:?_?::_,ﬂ 10 ? ® 72'% reservolr nine miles long. The project
‘,';nm‘“:%,mg.“Jﬂ “m‘ 1;1“ —42 Ulil lnml!u-:dt:r: :;;l;m ago, and when
Jan nes % = 1§ §t iz completed 239, acras of land will
Yk Comeamers” 2006 1460 j¢0% T be under irrigation. The main ditch s
3 Toetratt Tnited 100 10 107 Z&x 178 miles In length,
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#/0UT PRICE WAVE
AFFECTS CANADA!

4, Clothing and Shoes Show Most

Marked Trend Downward—
Wages Continune Upward.

Special Correspondence to Tne Sun axo New
Youx Huhalb,

Orrawa, Moy 31.-—The wave of pric
cutting which lad its beginning In the
United States n féw weoks nago ia slowly
but ateadily rolling aver Canada. Both
producers und retallera apparontly have
bagun to reillze that another straw
might break the camel's back and a
downward trend of prices In most com-
moditles, particularly In clothing and
boots and shoes, s unmistakably under
way. Strangely enouggh, however, wages
continue to Incrense, Kide by side with
newspaper anncuncements this week of
conslderably price  reductions were
atorles of awards of substaontial in-
cronses Lo various Jabor bodies by boarde
of econclliatlon, the advances varying
from 10 to 25 per cent

The Government's new taxation 18 un-
nuestionably niding in undermining high
prices, partieularly In the casa of
Juxuries. Unfortunately, however, It
also seems to be producing an adveérso
effect on trade, announcements dally ap-
pearing of large ordern for gooda which
cone ynder the tax belng cancelled or
curtalled. Parllament, nevertheless, pro-
poses necepting the pew taxea practically
as they stund. Two or thrée Western
Unlonists, representing farmer con-
stituencies, will vote with the Agrarians
and Laberals, but the measures will pass
the Hotse by a substantial majority,

The Houms s not likely lo prorogue
untll the beginning of July, From a
lethargy that di=egusted the nublle the
Liberals have suddeniy adopted the most
nggressive tactics, ond with Mr, Crerar
back in the House the Agrariuns wre slso
whowing more activity. The result s
that n great amount of (mportant legis-
intlon has yet to be dealt with and a
number of yrgen! matters are to be dis-
cussed, One of these |3 the question of
freight raten

With the National Rallways showing
a deflolt of $50,000,000 for 1919 and
st greater deflcit probabls for the com-
Ing yerr there I» a strong demand for
Kigher tariffs, all the more so in view
of the feeling that the United States
rates will be substantinlly Increased.
The diMeulty of the matter lies In tha
fact that the Canadinn Pacifle Rallway
i mannging to get along falrly wel
with the existing rates, and that namy
advance, in which, of courss, It would
hove to share, would chiefly have the
renult of putting about §60,000,000 nto
the & 1. R's coffers, The chiolce, there-
fore, Is Letwoen taking something lke
woventy or eighty millions out of the
public’s povkets through higher rates,
mostly for the benefit of the C. P, R, or

s | ot leaving the rates ns at present, trust-

ing 1o Parllament pext seaslon to make
up another §30,000,000 defieit.

The Wenst Indian trade conference
which opened hers this weel (8 expected
ta produce Important resuite.  All of
the slands are represested, and In addl-
tion Mr, 1. 8 Amery, BDritish Under
Sucretury of State for the Colonles, is
n attendance Freferentinl  arrange-
ments which It Ix balieved will glve
Canada a substantinl preference and
greatly stimulate her with the
Wemt Indies are poactically certaln
Improved steamship amd cable services
are alao likely to be declded upon

Preferentin]l arrangements with the
West Indles nre lUkely to be followed by
the opening of negotiations for a prefer-
ential agreemoent with Australia. The
Government of the Commonwealth’s new
tarl® policy contalns a preferential
Jauss for the various dominlons of the
Empire, and the Canadian Goveérnment
is belng strongly urged to take advan.
tage of It Severnl times In the past
Canada has made «Norts to make favor-
able trade arrangemgnts with Austraila,
but always without Ruceess, Thix time,
however, something of n beneficial char.
acter to boith countries is likely to resull
from o renewnl of negotiations.

NEBRASKA APPROVES
DEEP WATERWAY

trude

Commissicn Will Hear Ttans-
Missouri Arguments.

Specinl fp Tre Sun axp New Yonx Hesarp,

OMAIEA, Neb, May 31.—When the in-
ternational commisglon for decpening
the St Lawrence River and bringing
tidewater within 500 miles of the great
wheat producing trans-Missourl country
comes to Omahn during the week 1t
will ind representatives of every class
of business waltlng to present argu-
ments 4n favor of the plan

Among those who will appear before
the commisaion In Omaha will be Gov.
£ R McKeélvie of Nebraska, who will
give the project the official sanction of
this State,” 'The- Nebraska Htate Rail-
way Commission will have representn-
tives before the commission to urge the
adoption of the deep water scheme
Transportation Interests, bankers, man-
ufacturers, packers, farmers, stock
rislsers, graln dealers, graln producers
and other intervsta will give testimony
showing that Nebrpska needs the proj-
ect far more than she nesds another
new double track rallroad system to
the coast .

The Omaha Chamber of Coammerce s
sponsoring the Omahn hearlng and s
making preparations for the sitting of
the commission, The Chamber hins sent
notices and Invitations to hundreds of
prominent men out in the State to ap-
pear before the commission and give
thelr views on the subject.

The advantages of the deep water
route from Chicago to thoe sea as they
affect Omaha and the State of Nebras-
ka will be particularly emphasized at
the hearing. But Nebraska ls not lining
up for the St. Lawrence route withaut a
struggle,. The enomy to the northern
route Is the Mississippl schema and the
city of New Orleans, with 8t Louis
and Memphls strongly backing the
Crescent Clty and Kansas Clty throw-
Ing at least a portion of her strength
to the Mlissisalppl project.

Indians Deaf te Aglinters,

Vancovven, R C, May 31 —Indians
of the northern coast have formed a
fishermen’s unlon among themselves and
us a result have reallzed richer returns
ifrom fishing proceed=, Hy organization
they were able to market without com-
petitlon, and they are highly pleased.
Money s plentful. One single village
recently spent 310,000 gelebrating a suc-
cepslul seazon. White labor mgltators,
who hnd heard of thess organided red
imen, recently ventured into the villages
‘in an effort to persuade the Indians to
Join up with and pay does into an ex-
| tremely rudical labor body. The native
|mns of tha province turned wooden ears

to the white pleaders and refused abso-
lutely to afiiate with anything but the
Indian organization. The spellbinders
i from clvillzation had scarce sufficient
money to buy passage back.

Canadian Pulp Merger Announnced,

MoxvEEat, May 31.—A consolldation
of powerful Ottawa River Valley pulp,
paper and Jumber Interests ia Indicuted
in the announcemont Hers to-day of n
| merger of the Rlordon Pulp and Paper
| Company, Limited, with extensive Gali-
| yienyt River lumber interesis, represonted
(by W, 0. Edwards Company and Gil-
imour & Hughson Company of Ottawa,
|0m. The naw combination will include
|_um prosperous Riordon subsidiaries—
| Ripawa Coipaiy wnd Ticonderoga Puip
Innd Paper Company of Ticonderoga,

N

|

VILLAGES SWEPT
BY FOREST FIRES

Heavy Damage Already Done
in Nova Scotia and New
Brunswick.

Special to Tus Bon axe New Your Huarn,

HaLPax, N, 8B, May 3l.--Forust fires
Have been raging In various parts of the
provinces of Nova Scotia and New
Brunswiek for several days, und have
already destroyed peveral villages and
caused properly damago pntimated at
almost $1,000.000, Progross In fghting
them has been made in thres sections,
necording to reporia reaching hoere to-
night trom Keatvills, iy, this province,
which stated that the firea which had
been raging since last Monday srouna
Aylestord Lakes, Gaspereau Lakes and
Blus Mountain have heon extinguished.

Reports so far recefved indicato that
the village of 8t Quentin, In  ths
province of New Brunawick, appears to
have Leen the greatest sufferer from the
fires. With the exception of the Roman
Catholle Chureh and the home of 14
pastor, the village has Leen wiped out
All of the thousand and more Inhubit-
ants, excgpting the prisst, are homeless
and are camping out of dours or are
housed In nearby svttipmients or lumbe®
campa, The property loss In this village
alone In estimuated at JE00,000, An in-
Jury to the priest, Rev, - Murtly, was
the only one reported

Tho Canadian Goverpment has glready
started rellef of the homeliss ones in
the devastated districts. Premiler W, E
Fouter hay directed Arthur T. LeBlane
of Campbelltown, (wenly miles (rom St
Quentin, to procurs all recessagy rellef
supplios and forwird them to the suf-
ferern over the Internationnl Rallway.

The fames swept on 8, Quentin from
the tindertide woodlands Iate Friday,
the wind j1osslhg the burning brands
widely over the Httle settlement, Women
and chlldren fled with thele féw belong-
Ings, while the men stuyed and wiged
un unsuccesaful Bght with the flames,
which eventually burned seventy-two
bulldings.

Flres have been reported from almost
evory vounty In New Hrunawick Prov-
Ince. Ad 'Btang, In Charlotle county,
the Names did damage estimated ot
$50,000, destroying a wharf, hotel and
sardine faclory amaong other buildings
Two hundred squre milea of standing
timber along the links of the Interna-
tional Rallway has also been Jdestroyed

In Nova Seotis Province fires have
heen reported from the villages of Pres-
ton and Dartmouth and Londonderry
Forty-clght buildings i the Jast numed
town were destroyeldl, among them four
churches, Forty of the town's families
are homeless, ana the money lons s es-
timated at $150.000

Volunteer fighters saved the town of
New  Wiaterford, near Sldney The
Anmes-burned down the woods in & elrs
ele round the town within half a mile
of iL

OTTAWA GREETS
WEST INDIANS

Conference on Solidarity
Opens Sessions.

Orrawa, May 31.—Sounding the kKey-
note of Imperinl solldarity, the Duke of
Devonshire, Governor-General Cane
ndn, to-day opened the conferenve here
betwnen representatives of the Domine
lon and the Britlsh West Indiea

In welcoming the Weast Indlan® he
eulogized e cooperative spirit of the
varfous parts of the DBritlsh Empire
during the war and decinred that now
the paramount [ssue for them was 1o
mitke s future socure Ona of the
prime necessities to this end, he sald,
was 1o make the empire self-supporting

“In  this conforence,” he declnred,
“the principal subjects of discussion
will be the relations betwedn tha West
Indies and the Daominion of Canada,
and 1 hope It will not W4 too much to
nak that the lmperial aspects be Rept
steadily in mind Perhaps tha after
effects of thie resulis of this conference
may be extended and other steps be
taken In comenting all portions of the
mﬂme by closer tles"

Bir Robert Borden, Dominlon ¥Prime
Minlater, characterized the apportuni-
tieg for trade between Canada and the
West Indles as so obvious that “we
should be derelict In our duty {f we did
not take ndvantuge of them.'

Lieut.-Col, Amery, Hritlsh Parlia-
mentary Uniler Secretary for the Colo-
nles, declared that the Governmant of

e United Kingdom wlahed for tho
complete success of the conference, hop-
ing 1t would mark a further advance of
the mavement for empire development,

7. St. John Branch, Attorney-Gen-
era! of Jamaien, replied to' the addresses
of welcome, speaking for all the Hritish
West Indian colonies. He said Jumaloa
was prepared as far as she wis finan-
cially able to enter Into *“the great
scheme which we all have at heart.”

The conference then proceeded In ex-
ecutive sesslon, with Sir George Foster,
Canadian Minister of Trade and Com-
merce, presiding.

BIG PAPER PLANT
FOR ST. GEORGE’S

Product Will Be Sent to
United States and England.

8r, Jomxns, N, I, May 31.—It is re.
ported that engineers and surveyors wiil
woon begin workk proparatory to the
ercction at 8L George's of a paper and
pulp mill and a sawmlll, which it Is
¢lwimed will he an large as any plant
of the kind so far erected in Newfound.
land. Thers also will be erectod two
veneer mills to manufacture the abunds
ant growth of birch wood In the dis-
trict and & factory for the making of
boxes and barrols

The factorles will ba equipped with
modern and up to date machinery. The
company s composed of Dritish and
American oapitalists who own und con-
trol about 1,480 milea of timberland in
8t. George's territory and al=o about 950
miles of timber land at Grand Lake,
whera they also Intend to erect In tha
near future & pulp and saw mill and
freight the products to the docks at St
George's by rail
- The company Intends to expmt the
pulp and paper to England amd the
United Stutex, The lumber, barrels,
bhoxes, &c., will ba sold to the local mar«
kot as well as exported. The sawmill is
Lo be erected near the railway and the

n'

a large pier wiil be bullt to & depth of
water. enabling oceangoing nhips to load

in safety. f
Il

L]
To Save Salmon Fisherles.

MoNTREAL, May 81.—A delegation of
salmon canners from the Fraser River
in Britlsh Columbin visited Montreal
this week on thelr way to Ottawa,
where they hope o Interest the De-

ternational conference letween the
American and Canadian governments,
with n view to preserving the British
Columbla salmon faherles from extines
thon. ‘Thin, they stated, could only be
done by joint actlon, slnve the entrances
to the salmon rivers are controlied by
the United States, and American can-
nera trapped the salmon runs to a large
extant before they got Into the rivers,
while the Canadian cannors seined and
trapped the rest
L]

waterside In 8t. George'a harbor, where

minion Government In sccuring an in-

— by

ﬂL
I. The present abnormal discount

levels,

upon request.

Investment

CHICAGO

Pendin; Adjustment_ |
Canadian

it necessary for many corporations and investors to retain large
balances in Canada pending an adjustment of Exchange to lower

We have prepared n Circular outlining suggestions for the profita.
ble empioyment of such funds and shall be whnd to forward same

A. E. AMES & CO.

RATANLISHED 18589

74 Broadway, New York

Head Office:—Union Bank Bldg., Torontn
MONTHREAL

Exchange

on Canndlan Funds has made

Securitios

VICTORIA, 0. €,

Fast Service.

e S i i et i ke g

travel.

F. R. PERRY, General Agent, Pass. Dept.

TRANS-CANADA LIMITED

Ninety-two hours from Coast to Coast.
The Train de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES |
“Rifty Switzerlunds in One.

Standard sleeping cars, dining car, compartment o servation car.
Direct connections from New York, Resort llolt‘hi‘ulwn for early Summer

Ak for Deaeriptive Tour

B T st e g e L L s il

]
.
"
¥
L]
¥
L]
]
.
L]
[
]

"

(] {“n

i!ll Broadway, New Yark City

B

AT R AT S RF B I ST

H

‘ very attractive to

| JARYIS BUILDING

'CANADIAN
BONDS

. With the advantage of present exchange rates are
e American investor.

AMILIUS JARVIS & CO.

| INVESTMENT BANKERS
ESTABLISHED 150

'
‘IUIIU,\'{O. AN, l |

ADVA

securities in Canada.
Many Canndiun
New York, thus preserving
low purchase price.
We will giad

The premium on U, 8§, money in Canada gives U, §.
investors a great advantage in the purchase of Canadian

industrial bonds pay intersst in
the advantage gained by the

Iy furnish full information,
and execiite your orders in this connection.

|  THORNTON DAVIDSON & CO., Limited

advise you,

| Transportation Building,
81 St. Peter St., Montreal. 63 Sparks St.,
Quebec. Ottawa.
———————= _

old,

Pagable in New York City in
ng

An exceptional opportunity for
Full particulars on request.

SUTRO BR

120 Broadway,
¢ 5t. Francols Xavier St.

CANADIAN GOVERNMENT

3% Donds, due Janifary, 1962
49, Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific Railway.

Pireft private wire connection,

to yield 4147 on the investment,
term investment.

0S. & CO.

New York. |
Monireal, Canada. 1
"

~ .
““On the spot—we

Canadian Advertising

SMITH, DENNE & MOO

know conditions”’

R

CHANGE PROPOSED
IN INSURANCE LAW

Amendment Affects U. 8.
Agents in Canada.

The proposed amendment of Cannda's
insurance act, providing for the licens-
ing of agenta, will be of Inlérest to
Ameriean companiss having representa-
{ives in the Deminlon, The smendment
relating to life Insurance compinies—
and that with regard to fire Insurance
neents s much the same—roads:

It shall be a condition of the licensa
lssued to nny company undar this act,
whether such condition be expreased in
the license or not, and for the breach
of which the sald license imay be oan-
colled, that no compensation orf remu-
neration by way of commission £hall be
pald to any peraon, partnership, assocln-
tion or corporation for solleiting for, or
obtaining applieations or proposals for
insurance, or for collecting premiurms
from polieyholders, unless mich persohs,
partnership, association or corporation
ghall have obtained from the superin-
tendent o lleense to act an an agent of
the conpany or as a broker.

Bafore any such license |3 lasued the
applicant therefor shail file an applica-
tion on & form to ba supplied by the su-
perintendent, nnd shall furnish such in-
formatlon as the superintendent deems
nocessary to satiafy him that the ap-

duties of un agent of the company or of
@ hroker, as the cass may be.

Every ngent or broker to whom n
Hoense la lssued urder this section shall
keep a record of the Insurance businesa
transactsd by him under ‘nmh leense,
in suoh form nnd with such detall as the
puperintendent may require, and auch
record shall be opeén to the inspection of
tha superintendent. L]

Bvery esuch agent or hroker sghall
when requested by the Euperintendant
file with the superintendent o statemaont
in such form and with such detall aw
Ltha superintendent may require.

The llcense of every such agent or
troker shall explre on March 31 in each
vear and shall, subject to, tha provisions
of this section, be renewable from year
Lo Year.
| The superintendent may canes] the
! license of any ngent or broker licensed
| under this section for violation of any

General Advertising Agents LNITED
1463 Broadway Lumsden Building McGill Bldg.
New Yotk TORONTO Montreal
___
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plicant 18 competent to discharge the |

! provision of this act or, if It in extab-
lished ta the satlafnction of the super.

intendent that he has heen gullty nfl

| misreprescntation or of frandulent prac- |

tices, or If, in the opinton of the su-|

perintendentl he has become Ineompe-

tent or incapablesof acting as agent or

bhroker: but no such cancellation shall

become eoffective until a hearing has
L
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King Edward Hotel

With tho 600 Room addition in course of

constryction,
TORONTO CANADA
The Social Center of
all Toronto's Society and Business
»  Activilies
Under Direction
United Hotels Company
of America
GEO. H. O'NEIL, Gen, Mgr.

Canadian
Investment Securities
CANADIAN FINANCIAL CORP.

111 Broadway New York
TeL. Rector 8011,

heen glven to the ngent or hroker whose
Hewnme 18 proposed to be cancelled.

Any agont or broker whosae license has
beon cancelled by the syperintendent
shnll have the right 1o afeal to the
trensury board by xiving notice of his
intention 1o &6 appenl within ten duys
of hlx recelving notice of the cancella-
ton of his Heense, and, pending the de-
olsion of the trensury bourrd, the cancel-
lution of the leense ahall have Do
offet

T E——

Ohject to Duty on Cattle.

Cavoany, Alberta, May 31.—Alberth
stock radsora are petitioning the Domin-
jon Giavernment to alboilsh, 1"}“!‘"[‘3?“’
pt loast, the 2215 thercent duty on cuttle
entering Canada from the Cuited States.
They clalm that the tariflf birrier in too
great an obstacle to  restociking. The
combined boards of trade of westarn
Canada are endorsing the move




